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Item 8.01 Other Events.
On March 22, 2022, Aligos Therapeutics, Inc. (the “Company”) announced that it had discontinued development of its antisense oligonucleotide
(“ASO”) drug candidate, ALG-020572, which was being studied in subjects with chronic hepatitis B (“CHB”). Dosing in the first CHB cohort of Study
ALG-020572-401 was stopped after one subject experienced a serious adverse event with significant increase in alanine aminotransferase (“ALT”)
following multiple dosing of 210 mg ALG-020572 that resulted in a brief hospitalization. Four subjects total, including the hospitalized subject,
experienced ALT flares following multiple dosing in the first cohort which were unexpected based on prior experience in nonclinical studies and single
dose safety data in healthy volunteers. Based on this information, Company management concluded that dosing should be discontinued. In all four
subjects, laboratory parameters and symptoms are improving, and the hospitalized subject has been discharged. The Company plans to use any cost
savings from the discontinuation of the ALG-020572 program to further support clinical and small molecule preclinical development programs, all of
which target novel mechanisms that have the potential to enhance the care of patients with CHB, nonalcoholic steatohepatitis and COVID-19.
Forward-Looking Statements
This report contains forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act of 1995. Any statements in this
report that are not historical facts may be considered “forward-looking statements,” including, but not limited to Company’s plans to use any cost
savings from the discontinuation of the ALG-020572 program to further support clinical and small molecule preclinical development programs, all of
which target novel mechanisms that have the potential to enhance the care of patients with CHB, nonalcoholic steatohepatitis and COVID-19. Forwardlooking statements are typically, but not always, identified by the use of words such as “may,” “will,” “would,” “believe,” “intend,” “plan,” “anticipate,”
“estimate,” “expect,” and other similar terminology indicating future results. Such forward-looking statements are subject to substantial risks and
uncertainties that could cause our development programs, future results, performance or achievements to differ materially from those anticipated in the
forward-looking statements. Such risks and uncertainties include without limitation risks and uncertainties inherent in the drug development process,
including the Company’s clinical-stage of development, the process of designing and conducting clinical trials, the regulatory approval processes, the
timing of regulatory filings, the challenges associated with manufacturing drug candidates, the Company’s ability to successfully establish, protect and
defend its intellectual property, other matters that could affect the sufficiency of the Company’s capital resources to fund operations, reliance on third
parties for manufacturing and development efforts, changes in the competitive landscape and the effects on our business of the worldwide COVID-19
pandemic and the developing conflict between Russia and Ukraine. For a further description of the risks and uncertainties that could cause actual results
to differ from those anticipated in these forward-looking statements, as well as risks relating to the business of the Company in general, see the
Company’s Annual Report on Form 10-K filed with the Securities and Exchange Commission on March 10, 2022, as well as other documents the
Company files from time to time with the Securities and Exchange Commission. Except as required by law, the Company undertakes no obligation to
update any forward-looking statements to reflect new information, events or circumstances, or to reflect the occurrence of unanticipated events.
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